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5 Year GinsGlobal Global Equity Index Allocation CDs due October 27, 2013 
Issuer: Morgan Stanley Bank 

Pricing Date: October 13, 2008 

Original Issue Date 
(Settlement Date): 

October 20, 2008  

Aggregate Amount Deposited: $ 

Maturity Date: October 27, 2013* 

Payment at Maturity: A cash payment of $1,000 for each $1,000 CD plus any Supplemental Amount 

Interest: There are no regular payments of interest on the CD. 

Supplemental Amount: $1,000 x Weighted Performance x Participation Rate 

If the Weighted Performance is less than 0, the Supplemental Amount will be 0. 

Weighted Performance: (50% x Top Index Return) + (30% x Middle Index Return) + (20% x Worst Index Return) 

Underlying Indices: 

 

S&P 500® Index 

 

Dow Jones EuroStoxx 50® Index 

 

Hang Seng® Index 

Top Index Return: The greatest Index Return achieved by any of the Underlying Indices 

Middle Index Return: The Index Return for any Underlying Index that is not the Top Index Return nor the Worst Index Return 

Worst Index Return: The lowest Index Return achieved by any of the Underlying Indices 

Index Return: With respect to each Underlying Index: 

(Final Average Index Value 

 

Initial Index Value)/Initial Index Value 

Initial Index Value: 

 

In the case of the S&P 500® Index, the closing value of such Underlying Index on the Pricing Date* 

 

In the case of the Dow Jones EuroStoxx 50® Index and the Hang Seng® Index, the closing value of such 
Underlying Index on the index business day for such Underlying Index immediately following the Pricing 
Date* 

Final Average Index Value: The arithmetic average of the closing values of each Underlying Index on each of the quarterly Determination 
Dates* 

Determination Dates: The 16th of each of January, April, July and October, beginning January 16, 2009 and ending October 16,  2013, or 
if any such day is not an index business day, the next following index business day* 

Participation Rate: 100% 

Minimum Deposit Size: $1,000 and increments of $1,000 in excess thereof. 

Call Option: The CDs will not be callable by the Bank prior to the stated Maturity Date. 

Limited Early Withdrawals: The CDs will only be subject to repayment prior to maturity upon the death of a beneficial owner of the CDs who 
either (i) purchased the CDs at the time of their initial sale or (ii) has owned the CDs for at least one year.  If the 
limited early withdrawal is exercised, the beneficial owner will be entitled to receive only the $1,000 principal 
amount for each $1,000 CD and will not be entitled to any Supplemental Amount. 

Tax Treatment: The CDs will be treated as contingent payment debt instruments under U.S. Treasury regulations and therefore 
will be subject to special tax treatment.  See Description of CDs U.S. Federal Income Taxation in this 
disclosure supplement and Certain U.S. Federal Income Tax Consequences in the accompanying disclosure 
statement. 

CUSIP: 61747MLW9 

*Subject to postponement in the event of a Market Disruption Event as described under Description of CDs

 

in this disclosure supplement. 

Investing in the CDs involves risks.  See Risk Factors beginning on page S-10 in this 
disclosure supplement.  

MORGAN STANLEY 



  
The CDs offered hereby are time deposit obligations of Morgan Stanley Bank, an industrial bank organized under the 
laws of Utah, the deposits of which are insured by the Federal Deposit Insurance Corporation (the FDIC ) within the 
limits and only to the extent described in the disclosure statement under the section entitled Deposit Insurance.  In 
addition, the FDIC has taken the position that the Supplemental Amount payable at maturity based upon changes in the 
Index and any secondary market premium paid by a depositor above the principal amount of the CDs are not insured by 
the FDIC.  For more information on deposit insurance, see the accompanying disclosure statement under the heading 
Deposit Insurance.

 
The CDs offered hereby are obligations of Morgan Stanley Bank only and are not obligations of the brokers, Morgan 
Stanley or any other company affiliated with Morgan Stanley Bank. 

Broker-dealers may use this disclosure supplement and the accompanying disclosure statement in connection with 
offers and sales of the CDs after the date hereof.




