Zurich Index UL
The Triple Index Story
A flexible premium adjustable universal life insurance
policy with index-linked interest options

Offered by Zurich American Life Insurance Company
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The Power of Life
Insurance with
Innovative Interest
Crediting Options
Zurich Index ULTM
The Zurich Index
UL provides:
• Income tax-free
death benefit
• Income tax-deferred
policy value
accumulation
• Ready access to
policy values via
withdrawals and
income tax-free
policy loans
• Supplemental
retirement income
that can be income
tax-free

Maximize your Policy Values
With the Zurich Index ULTM, you have choice. You can choose a Fixed Interest
Crediting Strategy, one or more of three Indexed Interest Strategies, or a
combination of Fixed and Indexed Strategies. Importantly, you can change
your strategies in the future as your needs change. The Fixed Interest
Strategies use a declared rate of interest that is set periodically by Zurich
American Life Insurance Company. The Indexed Interest Strategies calculate
interest credits based on the movement of a market index or several indexes.

Zurich Index UL’s EDGE – Diversity of Choice
The Zurich Index UL’s EDGE is the diversity of choice it offers you to enhance
your policy value growth potential.
The Fixed Interest Strategies offer the potential for policy value
appreciation based on fixed interest rates. The Long Term Fixed Account and
the Short Term Fixed Account earn interest based on a declared interest rate
that is periodically established by Zurich American Life Insurance Company.
The Long Term Fixed Account’s declared interest rate is guaranteed for one
year and will never be less than a guaranteed rate of 2% per year.
The Indexed Interest Strategies offer the potential for policy value
appreciation based on the performance of a well-regarded market index or
indexes. The Zurich Index UL offers you three Index Interest Accounts: the
S&P 500® Index Interest Account, the Domestic Multi Index Interest Account
and the Global Multi Index Interest Account. Each of these Accounts have a
guaranteed annual fixed interest floor that protects against declines in the
level of an index or indexes.
Each of the Zurich Index UL’s indexed interest accounts are designed to
provide important policy value ‘downside’ protection. Equally important,
these index interest accounts offer potential ‘upside’ policy value growth
based on the account’s underlying market index or combination of several
indexes. The accounts’ index interest performance is determined on an
annual basis, known as ‘one year point-to-point’. Your policy values will
annually be credited with index interest credits that are based on the
calculated one year point-to-point performance of the account’s indexes.
Your policy values will receive 100% of the calculated index performance
subject to a periodically declared maximum rate, known as a Current
Growth Cap.
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The chart below summarizes the policy’s Indexed Interest Strategies:
S&P 500® Index
Interest Account

Domestic Multi Index
Interest Account

Global Multi Index
Interest Account

Description of
Index/Indexes

Single index-based
Account with
performance tied to the
S&P 500® Index1

Multi index Account with
performance tied to the S&P
500® Index1, Dow Jones-UBS
Commodity IndexSM2, and the
Russell 2000® Index3

Multi index Account with
performance tied to the
S&P 500® Index1, MSCI
EAFE Index4, and the
MSCI Emerging Markets
Index4

Participation Rate

100%

100%

100%

Current Growth Cap

11.0%

10.0%

10.5%

Guaranteed Minimum
Interest Rate

1% per year

0% per year

0% per year

Index Accounts

Zurich Index UL’s EDGE – the POWER of Triple Index crediting with Hindsight and Overweight

Consider these three
well-known maxims:
‘Don’t put all of your eggs in
one basket.’
‘Hindsight is 20/20.’
‘Accentuate the positive,
minimize the negative.’

The Zurich Index UL’s EDGE is that two of the Indexed Interest Accounts –
the Domestic Multi Index Interest Account and the Global Multi Index
Interest Account – use three market indexes as opposed to a single market
index as the basis of their annual index interest crediting. At the end of
each account segment’s one-year point-to-point period (hindsight), the
three market indexes are ranked in order of annual performance and the
following calculation (overweight) is used in the index interest calculation:
70%

of the highest index change rate, plus

30%

of the next highest index change rate; plus

0%

of the lowest index change rate.

The Account’s policy value will be adjusted based on the above
overweight calculation, subject to a periodically declared Cap Growth
Rate. Importantly, the Current Growth Cap is applied after the overweight
calculation; the Current Growth Cap is not applied individually to each
separate index.
The powerful combination of these hindsight and overweight features
has the potential to:
• Result in higher interest crediting rates than a single index
crediting formula
• Reduce the volatility of index crediting over time
• Reduce your need to make frequent account allocation decisions
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Domestic Multi Index Interest Account: the graph
below examines the relative historical performance of
each of the three indexes associated with the Domestic
Multi Index Interest Account: the S&P 500® Index1, the
Dow Jones-UBS Commodity IndexSM2, and the Russell
2000® Index3. The graph indicates the percentage of
time that each of the Account’s indexes’ annual
performance ranked #1, #2 or #3. As you can see, the
Account’s hindsight and overweight crediting features
reduce the need for you to predict at the beginning of a
year which index or indexes will perform best over the
next year.

Global Multi Index Interest Account: the graph
below examines the relative historical performance of
each of the three indexes associated with the Global
Multi Index Interest Account: the S&P 500® Index1, the
MSCI EAFE Index4, and the MSCI Emerging Markets
Index4. The graph indicates the percentage of time that
each of the account’s indexes’ annual performance
ranked #1, #2 or #3. As with the Domestic Multi Index
Interest Account, the Global Multi Index Interest
Account’s hindsight and overweight crediting features
reduce the need for you to predict at the beginning of a
year which index or indexes will perform better over the
next year.

Ranked Five-Year Performance of the
Three Domestic Indexes in the Zurich Index UL

Ranked Five-Year Performance of the
Three Global Indexes in the Zurich Index UL

(Over Period May 1991 – May 2011)*

(Over Period May 1991 – May 2011)*
86%

■ S&P 500® Index1

■ S&P 500® Index1

■ Dow Jones-UBS
Commodity IndexSM2

■ MSCI EAFE Index4

■ Russell 2000® Index3

■ MSCI Emerging
Markets Index4

*The data represents the monthly closing values supplied by each of the index companies.

Please visit www.zlifeusa.com
for more complete details on
this exciting product offering.
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The Zurich Index UL’s EDGE
You have choice in the life insurance you decide best meets your
requirements. Why should you select the Zurich Index UL? As we have
previously outlined, the answer is based on a number of innovative policy
provisions and how they work together in concert with one another to
deliver to you a superior value proposition.
Let’s review:
• Diversity: the Zurich Index UL’s selection of Fixed Interest Strategies and
Index Interest Strategies give you the opportunity for geographic and
economic diversity over time.
• Hindsight: the Domestic Multi Index Interest Account’s and the Global
Multi Index Interest Account’s “Hindsight” feature eliminates the need for
you to attempt to time the market and predict at the beginning of the
year which market-based index will outperform other indexes. At the end
of the year, the three market indexes will be ranked in order of
performance.
• Overweight: the Domestic Multi Index Interest Account’s and the Global
Multi Index Interest Account’s “Overweight” feature will automatically
overweight the top performing index, underweight the #2 performing
index and eliminate the #3 performing index from consideration. The
combination of the Domestic Multi Index Interest Account’s and the
Global Multi Index Interest Account’s “Hindsight” and “Overweight”
features working together provides you the potential for outstanding
annual interest crediting.
• Guarantee: all of the Zurich Index UL’s Fixed Interest Strategies and
Index Interest Strategies provide you with a guaranteed annual rate of
interest crediting. These annual account guarantees ensure that the policy
Accounts you select will never be credited with a negative rate of interest
at the end of any year.
• One Year Interest Lock: the S&P 500® Index Interest Account, the
Domestic Multi Index Interest Account and the Global Multi Index Interest
Account all credit index interest at the end of a twelve month period. This
is important, because it ensures that your policy’s Account segments will
start each new year at a fresh starting point, fully reflective of last year’s
index performance.
• Growth Cap: importantly, the Domestic Multi Index Interest Account’s
and the Global Multi Index Interest Account’s annual Growth Cap is
applied AFTER the “Hindsight” and “Overweight” calculations have been
performed. This helps to ensure that your policy FULLY benefits from the
upside potential of the Zurich Index UL account’s innovative one-year
point-to-point “Hindsight” and “Overweight” annual interest crediting.
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Important Disclosures

therein. Without limiting any of the foregoing, in
no event whatsoever shall S&P, its affiliates or their
third party licensors be liable for any indirect, special,
incidental, punitive or consequential damages,
including but not limited to, loss of profits, trading
losses, lost time or goodwill, even if they have been
advised of the possibility of such damages, whether in
contract, tort, strict liability or otherwise.

This brochure contains highlights only. You should refer
to the Zurich Index UL policy for a full explanation. All
tax related information contained herein is based on our
current understanding of federal tax laws as they relate
to life insurance or other subject matter discussed. These
laws are subject to change in the future. Neither Zurich
nor its representatives offer legal or tax advice. You
should consult a personal tax advisor on any tax matters.
1

“Standard & Poor’s®”, “S&P®” , “S&P 500®”, and
“Standard & Poor’s 500TM” are trademarks of Standard
& Poor’s Financial Services LLC (“S&P”) and have been
licensed for use by ZFUS Services, LLC and its affiliates.
The S&P® Index Interest Account (the “Product”) is
not sponsored, endorsed, sold or promoted by S&P or
its third party licensors. Neither S&P nor its third party
licensors makes any representation or warranty, express
or implied, to the owner of the Product or any member
of the public regarding the advisability of investing in
securities generally or in the Product particularly or
the ability of the S&P 500 index to track general stock
market performance. S&P’s and its third party licensor’s
only relationship to ZFUS Services, LLC is the licensing
of certain trademarks and trade names of S&P and of
the S&P 500 index which is determined, composed
and calculated by S&P or its third party licensors
without regard to ZFUS Services, LLC or the Product.
S&P and its third party licensors have no obligation to
take the needs of ZFUS Services, LLC or the owners
of the Product into consideration in determining,
composing or calculating the S&P 500 index. Neither
S&P nor its third party licensors is responsible for
and has not participated in the determination of the
prices and amount of the Product or the timing of the
issuance or sale of the Product or in the determination
or calculation of the equation by which the Product
is to be converted into cash. S&P has no obligation
or liability in connection with the administration,
marketing or trading of the Product.
Neither S&P, its affiliates nor their third party licensors
guarantee the adequacy, accuracy, timeliness or
completeness of the index or any data included therein
or any communications, including but not limited to,
oral or written communications (including electronic
communications) with respect thereto. S&P, its affiliates
and their third party licensors shall not be subject
to any damages or liability for any errors, omissions
or delays therein. S&P makes no express or implied
warranties, and expressly disclaims all warranties of
merchantability or fitness for a particular purpose or
use with respect to the index or any data included
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Dow Jones-UBS Commodity IndexSM – The Dow JonesUBS Commodity IndexesSM are a joint product of Dow
Jones Indexes, the marketing name and a licensed
trademark of CME Group Index Services LLC (“CME
Indexes”), and UBS Securities LLC (“UBS”), and have
been licensed for use. “Dow Jones®”, “DJ”, “Dow
Jones Indexes”, “UBS”, “Dow Jones-UBS Commodity
IndexSM”, and “DJ-UBSCI” are service marks of Dow
Jones Trademark Holdings, LLC (“Dow Jones”) and UBS
AG, as the case may be and have been licensed for use
for certain purposes by Zurich American Life Insurance
Company. Zurich American Life Insurance Company’s
Zurich Index UL based on the Dow Jones-UBS
Commodity IndexSM, are not sponsored, endorsed, sold
or promoted by Dow Jones, UBS, CME Indexes or any
of their respective subsidiaries or affiliates, and none of
Dow Jones, UBS, CME Indexes or any of their respective
affiliates, makes any representation regarding the
advisability of investing in such product(s).
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Russell 2000® Index – Russell Investment Group is the
source and owner of the trademarks, service marks and
copyrights related to the Russell Indexes. Russell® is a
trademark of Russell Investment Group.
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MSCI Emerging Markets Index & MSCI EAFE – this
product is not sponsored, endorsed, sold or promoted
by MSCI Inc. (“MSCI”), any of its affiliates, any of its
information providers or any other third party involved
in, or related to, compiling, computing or creating
any MSCI index (collectively, the “MSCI parties”). The
MSCI indexes are the exclusive property of MSCI.
MSCI and the MSCI index names are service mark(s)
of MSCI or its affiliates and have been licensed for
use for certain purposes by Zurich American Life
Insurance Company. None of the MSCI parties makes
any representation or warranty, express or implied,
to the issuer or owners of this product or any other
person or entity regarding the advisability of investing
in products generally or in this product particularly or
the ability of any MSCI index to track corresponding
stock market performance. MSCI or its affiliates are the
licensors of certain trademarks, service marks and trade
names and of the MSCI indexes which are determined,
continues
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Important Disclosures (continued)

composed and calculated by MSCI without regard to
this product or the issuer or owners of this product
or any other person or entity. None of the MSCI
parties has any obligation to take the needs of the
issuer or owners of this product or any other person
or entity into consideration in determining, composing
or calculating the MSCI indexes. None of the MSCI
parties is responsible for or has participated in the
determination of the timing of, prices at, or quantities
of this product to be issued or in the determination or
calculation of the equation by or the consideration into
which this product is redeemable. Further, none of the
MSCI parties has any obligation or liability to the issuer
or owners of this product or any other person or entity
in connection with the administration, marketing or
offering of this product.
Although MSCI shall obtain information for inclusion
in or for use in the calculation of the MSCI indexes
from sources that MSCI considers reliable, none of the
MSCI parties warrants or guarantees the originality,
accuracy and/or the completeness of any MSCI index
or any data included therein. None of the MSCI parties
makes any warranty, express or implied, as to results to
be obtained by the issuer of the product, owners of the

product, or any other person or entity, from the use of
any MSCI index or any data included therein. None of
the MSCI parties shall have any liability for any errors,
omissions or interruptions of or in connection with
any MSCI index or any data included therein. Further,
none of the MSCI parties makes any express or implied
warranties of any kind, and the MSCI parties hereby
expressly disclaim all warranties of merchantability and
fitness for a particular purpose, with respect to each
MSCI index and any data included therein. Without
limiting any of the foregoing, in no event shall any
of the MSCI parties have any liability for any direct,
indirect, special, punitive, consequential or any other
damages (including lost profits) even if notified of the
possibility of such damages.
No purchaser, seller or holder of this security, product
or fund, or any other person or entity, should use or
refer to any MSCI trade name, trademark or service
mark to sponsor, endorse, market or promote this
security without first contacting MSCI to determine
whether MSCI’s permission is required. Under no
circumstances may any person or entity claim any
affiliation with MSCI without the prior written
permission of MSCI.

Zurich American Life Insurance Company

A1-20035-A (07/11) 11-1754

7045 College Boulevard, Overland Park, Kansas 66211-1523
877 678 7534 www.zlifeusa.com
The terms and conditions for Flexible Premium Adjustable Life Insurance
Policy with Index-Linked Interest Options are set forth in policy number
ICC11-IUL121-01, or an applicable state variation. The policy is issued by
Zurich American Life Insurance Company. It is subject to the laws of the
state where it is issued. This material is a summary of the product features
only. Please read the policy carefully for full details.
Insurance coverages underwritten by Zurich American Life Insurance
Company, an Illinois domestic stock life insurance company. Certain
coverages may not be available in all states and policy provisions may vary
by state.
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