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Key Takeaways
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•
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Digital Health revolution in full swing due to COVID fast-tracking.1
Big Tech deals more active in Healthcare - acquisitions and disruptive opportunities.2
US Healthcare huge inefficiencies - almost 20% of US GDP. Current lack of Tech integration3
Expect higher valuations particularly in the Genomics, Biotech, Wearables, Analytics and Telemedicine space.4
Cloud computing is facilitating Telemedicine, Wearables, Healthcare Data and Genetic Sequencing - benefiting from the
global use of Cloud and uploading phased trial data.5
Hospitals amongst the fastest adopters of Cloud technology, boosting their commitment to Telemedicine and
Wearables.5
Standout subthemes for 2021 returns: Neuroscience up 39.3%, Medical Devices 17.4% and Healthcare Analytics 10.8%.6
Top monthly contributors across multiple themes – Healthcare Trackers up 9.9% (IRhythm), Telemedicine (Optimizerx
1.6%, Teledocs 2.3%), Bioinformatics (Veeva 2.5%, Health Catalyst 1.3%), Neuroscience (Xenon Pharma 10.4%) and
Healthcare Analytics (Phreesia 2.1%, JMDC 1.2%)6
Ten subthemes, with Equal Weight across all 105 current holdings.6
Healthcare sector increasingly global – with the US at 70.4%, Japan 7.4%, China 4.0% and Europe 14.1%.7

Please note that all performance figures are showing net data.

1

https://www.mckinsey.com/~/media/mckinsey/business%20functions/mckinsey%20digital/our%20insights/how%20six%
20companies%20are%20using%20technology%20and%20data%20to%20transform%20themselves/the-next-normal-therecovery-will-be-digital.pdf
2
https://techcrunch.com/sponsor/shearman-sterling/technology-deals-are-bigger-faster-and-more-complex-in2021/?guccounter=1&guce_referrer=aHR0cHM6Ly93d3cuZ29vZ2xlLmNvbS8&guce_referrer_sig=AQAAANtla8sqgLXaRMeh
b87akU5fESJitx-vNuggeo4hsCQb1fm6zIMHIn8aYgCT3kDBQiU3tT5FmR6fG6mBsIpf3jdKmcNwkKyzElPj7eKC_v895dimoaBlNJ4cJlS7SMm-3IKwO6zvMhGv_fyl4DlJQgWlvekuBJnhx0IlPA8h3Sw
3
https://www.cms.gov/Research-Statistics-Data-and-Systems/Statistics-TrendsandReports/NationalHealthExpendData/NationalHealthAccountsHistorical
4
https://www.prnewswire.com/news-releases/global-digital-health-market-to-reach-456-9-billion-by-2026-301323925.html
5
https://www.adlittle.com/en/insights/report/hospital-information-systems-digitally-enabled-era
6
Source: INDXX. Data as of 31.10.2021
7
Source; HANetf October Fact Sheet - WELL)
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Macro Outlook
•

•
•
•
•
•
•
•
•
•

Digital Healthcare space is experiencing an influx of Big Tech deals. The US Healthcare industry is ripe for Tech
upgrades, with healthcare representing almost 20% of US GDP8. We predict 30% annual growth in digital health
to 2025. Digital adoption rates across Telemedicine, Data/Analytics, Wearables, Biotech and Gene Editing
continue to spike as these areas become part of mainstream medicine.9
Digital Health estimated at $152.5bn in 2020, projected to reach a revised size of US$456.9bn by 2026 - CAGR of
18.8% annually10
Telemedicine continues fast uptake and favourable consumer perception – telehealth uses up 38 fold from pre
COVID levels.11
In US ~$250bn or 20% of all health spend could be virtualised.9
North America dominates Telemedicine – at approximately double the size of Europe and 6 times larger than
Asia-Pacific.12
Global DNA sequencing market size to hit ~$40bn by 2030 * just $8.4bn currently.13
Rapid advancements in sequencing technology and bioinformatics – enabling the identification of DNA
variations.14
Cancer (oncology) considered a genomic disease and next-generation sequencing techniques are expected to play
a key role in providing timely and accurate diagnosis of the disease in its early stages.15
Since COVID and the WFH phenomenon, the industry has raised record amounts of new capital. New CRISPR
technology is fuelling the race for more precision or customised medicine.16
CRISPR makes it easier to determine the genes and proteins that cause/prevent disease. It helps identify new
targets for potential drugs.13

8

https://www.cms.gov/Research-Statistics-Data-and-Systems/Statistics-Trends-andReports/NationalHealthExpendData/NationalHealthAccountsHistorical
9
Telemedicine Market Size & Share, Growth Outlook 2021-2027 (gminsights.com)
10
https://www.prnewswire.com/news-releases/global-digital-health-market-to-reach-456-9-billion-by-2026-301323925.html
11
https://www.mckinsey.com/industries/healthcare-systems-and-services/our-insights/telehealth-a-quarter-trilliondollar-post-covid-19-reality
12
Telemedicine Market Size & Share, Growth Outlook 2021-2027 (gminsights.com)
13
https://www.globenewswire.com/en/news-release/2021/02/24/2181661/0/en/DNA-Sequencing-Market-Size-to-HitAround-US-40-64-Bn-by-2030.html
14

https://www.grandviewresearch.com/industry-analysis/dna-sequencing-market
https://www.ncbi.nlm.nih.gov/pmc/articles/PMC5343844/
16
https://www.nature.com/articles/d41586-018-02477-1
15
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Contribution to Return

Sub-Themes

YTD

October

Telemedicine

-17.51%

-0.17%

Genome Sequencing

-7.13%

-0.05%

Medical Devices

17.40%

1.22%

Neuroscience

39.33%

3.35%

Bioinformatics

-12.73%

0.73%

1.95%

-1.95%

10.78%

3.05%

Robotics

-53.17%

-37.39%

Healthcare Trackers

-50.57%

11.01%

Biological Engineering
Healthcare Analytics

For illustrative purposes only. Past performance is no guarantee of future performance. Please note that all
performance figures are showing net data. Source: INDXX. Data as of 31.10.2021
•
•
•

WELL’s benchmark continues to benefit from large holdings across three key subthemes which are all above 20%
weightings. These include Genome Sequencing. Medical Devices and Biological Engineering (Biotech).
Cloud Healthcare market is expanding rapidly across hospitals and is likely to dominate IT spending in this space
for the next few years.17
Cybersecurity spending is also likely to see a big increase in the healthcare space as privacy concerns and potential
hacks, increasingly concern most hospital groups.

HAN-GINS Indxx Healthcare Innovation UCITS ETF – Performance
As of 30.09.21

HAN-GINS Indxx Healthcare Megatrend
Indxx Global NextGen Healthcare Index
(NTR)

2y

3Y

15.20%

43.10%

NA

44.62%

15.22%

44.20%

56.15%

46.43%

1M

3M

6M

YTD

12M

0.82

-1.08%

-1.02%

1.81%

0.64%

-1.32%

-1.19%

1.73%

SI

Past performance for the index is in USD. Past performance is not an indicator for future results and should not be the
sole factor of consideration when selecting a product. Investors should read the prospectus of the Issuer
(“Prospectus”) before investing and should refer to the section of the Prospectus entitled ‘Risk Factors’ for further
details of risks associated with an investment in this product. Source: Bloomberg / HANetf. Data as of 31/10/2021.
Please note that all performance figures are showing net data.

17

https://www.prnewswire.com/news-releases/healthcare-cloud-computing-market-expected-to-surge-6x-over-the-nextten-years-to-reach-a-valuation-of-90-billion-in-2031-301430611.html
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Product Details
HAN-GINS Indxx Healthcare Megatrend UCITS ETF (WELL) is a UCITS compliant Exchange Traded Fund domiciled in Ireland.
WELL tracks the Indxx Global NextGen Healthcare Index (Net Total Return), an index designed to measure the performance
of large, mid and small-capitalisation companies primarily listed on an exchange in Developed and Emerging Markets that
are involved in the Advanced Life Sciences & Smart Healthcare sector.
Please remember that the value of your investment may go down as well as up and past performance is no indication of
future performance.
Visit the WELL Fund Page for more information.

Exchange

BBG Code

RIC

ISIN

Valoren

SEDOL

Currency

London Stock Exchange

WELL LN

HAWELL.L

IE00BJQTJ848

-

BJVBGL7

USD

0.59%

London Stock Exchange

WELP LN

WELP.L

IE00BJQTJ848

-

BJVBGM8

GBP

0.59%

Borsa Italiana

WELL IM

WELL.MI

IE00BJQTJ848

-

BHRWXD1

EUR

0.59%

Deutsche Boerse Xetra

W311 GY

W311.DE

IE00BJQTJ848

-

BJ02354

EUR

0.59%

SIX Swiss Exchange

WELL SW

WELL.S

IE00BJQTJ848

47284465

BMYC3R3

CHF

0.59%

TER

Anthony Ginsberg, GinsGlobal Index Funds
Anthony Ginsberg is the co-creator of the HAN-GINS Healthcare Megatrend UCITS ETF
(WELL), enabling investors to gain exposure to over 100 leading healthcare companies
across eight subthemes at the forefront of medical innovation. WELL tracks a rules-based
index to identify and select companies involved in the field of innovative healthcare.
Anthony Ginsberg is the Managing Director of GinsGlobal Investment Management, a global
asset management company offering a broad range of innovative index-linked products, for
both retail and institutional investors. GinsGlobal designs index products for a number of
leading financial institutions, including global insurers, banks and asset managers.
GinsGlobal was founded in 2000 and has operations in North America, Africa, Middle East
and Asia-Pacific.

Important Information
This report was written by, and is the opinion of Alerian, the index provider or the Alerian Midstream Energy Dividend Index,
the underlying index of MMLP. Alerian does not issue, sponsor, endorse, sell, or promote MMLP.
Please note that all performance figures are showing net data.

Communications issued in the UK (ETFs and ETCs)
The content in this document is issued by HANetf Limited (“HANetf”) and approved by Privium Fund Management (UK)
Limited (“Privium”). HANetf are an appointed representative of Privium, which is authorised and regulated by the Financial
Conduct Authority.). HANetf is registered in England and Wales with registration number 10697042.
Communications issued in the European Economic Area (“EEA”) relating to ETFs
The content in this document is issued by HANetf Management Limited (“HML”) acting in its capacity as management
company of HANetf ICAV. HML is authorised and regulated by the Central Bank of Ireland. HML is registered in Ireland with
registration number 621172.
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Communications issued in the European Economic Area (“EEA”) relating to ETCs
The content in this document is issued by Walnut Financial Services B.V. and OAKK Capital Partners B.V. (“OAKK”), an
investment firm authorized and regulated by the Authority for the Financial Markets in The Netherlands. OAKK is registered
in the Netherlands with registration number 24425154.
This communication has been prepared for professional investors, but the ETCs and ETFs set out in this communication
(“Products”) may be available in some jurisdictions to any investors. Please check with your broker or intermediary that the
relevant Product is available in your jurisdiction and suitable for your investment profile. Past performance is not a reliable
indicator of future performance. The price of the Products may vary and they do not offer a fixed income. This document
may contain forward looking statements including statements regarding our belief or current expectations with regards to
the performance of certain assets classes. Forward looking statements are subject to certain risks, uncertainties and
assumptions. There can be no assurance that such statements will be accurate and actual results could differ materially from
those anticipated in such statements. Therefore, readers are cautioned not to place undue reliance on these forward-looking
statements. The content of this document is for information purposes and for your internal use only, and does not constitute
an investment advice, recommendation, investment research or an offer for sale nor a solicitation of an offer to buy any
Product or make any investment. An investment in an exchange traded product is dependent on the performance of the
underlying asset class, less costs, but it is not expected to track that performance exactly. The Products involve numerous
risks including among others, general market risks relating to underlying adverse price movements in an Index (for ETFs) or
underlying asset class and currency, liquidity, operational, legal and regulatory risks. In addition, in relation to
Cryptocurrency ETCs, these are highly volatile digital assets and performance is unpredictable. The information contained
on this document is not, and under no circumstances is to be construed as, an advertisement or any other step in furtherance
of a public offering of securities in the United States or any province or territory thereof, where none of the Issuers (as
defined below) or their Products are authorised or registered for distribution and where no prospectus of any of the Issuers
has been filed with any securities commission or regulatory authority. No document or information on this document should
be taken, transmitted or distributed (directly or indirectly) into the United States. None of the Issuers, nor any securities
issued by it, have been or will be registered under the United States Securities Act of 1933 or the Investment Company Act
of 1940 or qualified under any applicable state securities statutes.
The Issuers:
1. HANetf ICAV, an open-ended Irish collective asset management vehicle issuing under the terms in the Prospectus and
relevant Supplement for the ETF approved by the Central Bank of Ireland (“CBI”) (“ETF Prospectus”) is the issuer of the ETFs.
Investors should read the current version of the ETF Prospectus before investing and should refer to the section of the ETF
Prospectus entitled ‘Risk Factors’ for further details of risks associated with an investment in the ETFs. Any decision to invest
should be based on the information contained in the ETF Prospectus.
2. HANetf ETC Securities plc, a public limited company incorporated in Ireland, issuing under the terms in the Base
Prospectus approved by the Central Bank of Ireland and the final terms of the relevant series (“ETC Securities
Documentation”) is the issuer of the precious metals ETCs. Investors should read the latest version of the ETC Securities
Documentation before investing and should refer to the section of the Base Prospectus entitled ‘Risk Factors’ for further
details of risks associated with an investment in the ETCs. Any decision to invest should be based on the information
contained in the ETC Securities Documentation.
3. ETC Issuance GmbH, a limited liability company incorporated under the laws of the Federal Republic of Germany, issuing
under the terms in the Prospectus approved by the Bundesanstalt für Finanzdienstleistungsaufsicht ("BaFin") and the final
terms (“Cryptocurrency Prospectus”) is the issuer of the ETCM ETCs. Investors should read the latest version of the
Cryptocurrency Prospectus before investing and should refer to the section of the Cryptocurrency Prospectus entitled ‘Risk
Factors’ for further details of risks associated with an investment in the ETCs contained in the Cryptocurrency Prospectus.
Any decision to invest should be based on the information contained in the Cryptocurrency Prospectus.
The ETF Prospectus, ETC Securities Documentation, and Cryptocurrency Prospectus can all be downloaded from
www.hanetf.com. The decision and amount to invest in any Product should take into consideration your specific
circumstances after seeking independent investment, tax and legal advice. We do not control and are not responsible for
the content of third-party websites.
We believe the information in this document is based on reliable sources, but its accuracy cannot be guaranteed. The views
expressed are the views of Hanetf at time of publication and may change. Neither Privium nor Hanetf is liable for any losses
relating to the accuracy, completeness or use of information in this communication, including any consequential loss.
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