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Important Information
Communications issued in the European Economic Area (“EEA”)

The content in this document is issued and approved by HANetf EU Limited (“HANetf EU”). HANetf EU is authorised and regulated by the Central Bank of Ireland. HANetf EU is registered in Ireland with registration number 728832. 

Communications issued in the UK

The content in this document is issued and approved by HANetf Limited, an Appointed Representative of Privium Fund Management (UK) Limited (“Privium”), which is authorised and regulated by the Financial Conduct Authority. The registered office of 

Privium is The Shard, 24th Floor, 32 London Bridge Street, London, SE1 9SG

This communication has been prepared for professional investors, but the ETCs and ETFs set out in this communication (“Products”) may be available in some jurisdictions to any investors. Please check with your broker or intermediary that the relevant 

Product is available in your jurisdiction and suitable for your investment profile.

Past performance is not a reliable indicator of future performance. The price of the Products may vary and they do not offer a fixed income. 

This document may contain forward looking statements including statements regarding our belief or current expectations with regards to the performance of certain assets classes. Forward looking statements are subject to certain risks, uncertainties and 

assumptions. There can be no assurance that such statements will be accurate and actual results could differ materially from those anticipated in such statements. Therefore, readers are cautioned not to place undue reliance on these forward-looking 

statements.

The content of this document is for information purposes and for your internal use only, and does not constitute an investment advice, recommendation, investment research or an offer for sale nor a solicitation of an offer to buy any Product or make any 

investment.

An investment in an exchange traded product is dependent on the performance of the underlying asset class, less costs, but it is not expected to track that performance exactly. The Products involve numerous risks including among others, general market 

risks relating to underlying adverse price movements in an Index (for ETFs) or underlying asset class and currency, liquidity, operational, legal and regulatory risks. In addition, in relation to Cryptocurrency ETCs, these are highly volatile digital assets and 

performance is unpredictable.

The information contained on this document is not, and under no circumstances is to be construed as, an advertisement or any other step in furtherance of a public offering of securities in the United States or any province or territory thereof, where none of 

the Issuers (as defined below) or their Products are authorised or registered for distribution and where no prospectus of any of the Issuers has been filed with any securities commission or regulatory authority. No document or information on this document 

should be taken, transmitted or distributed (directly or indirectly) into the United States. None of the Issuers, nor any securities issued by it, have been or will be registered under the United States Securities Act of 1933 or the Investment Company Act of 

1940 or qualified under any applicable state securities statutes. 

The Issuers:

1. HANetf ICAV, an open-ended Irish collective asset management vehicle issuing under the terms in the Prospectus and relevant Supplement for the ETF approved by the Central Bank of Ireland (“CBI”) (“ETF Prospectus”) is the issuer of the ETFs. Investors 

should read the current version of the ETF Prospectus before investing and should refer to the section of the ETF Prospectus entitled ‘Risk Factors’ for further details of risks associated with an investment in the ETFs. Any decision to invest should be based 

on the information contained in the ETF Prospectus.

2. HANetf ETC Securities plc, a public limited company incorporated in Ireland, issuing under the terms in the Base Prospectus approved by the Central Bank of Ireland and the final terms of the relevant series (“ETC Securities Documentation”) is the issuer 

of the precious metals ETCs. Investors should read the latest version of the ETC Securities Documentation before investing and should refer to the section of the Base Prospectus entitled ‘Risk Factors’ for further details of risks associated with an investment 

in the ETCs. Any decision to invest should be based on the information contained in the ETC Securities Documentation.

3. ETC Issuance GmbH, a limited liability company incorporated under the laws of the Federal Republic of Germany, issuing under the terms in the Prospectus approved by the Bundesanstalt für Finanzdienstleistungsaufsicht ("BaFin") and the final terms 

(“Cryptocurrency Prospectus”) is the issuer of the ETCM ETCs. Investors should read the latest version of the Cryptocurrency Prospectus before investing and should refer to the section of the Cryptocurrency Prospectus entitled ‘Risk Factors’ for further 

details of risks associated with an investment in the ETCs contained in the Cryptocurrency Prospectus. Any decision to invest should be based on the information contained in the Cryptocurrency Prospectus.

The ETF Prospectus, ETC Securities Documentation, and Cryptocurrency Prospectus can all be downloaded from www.hanetf.com.

The decision and amount to invest in any Product should take into consideration your specific circumstances after seeking independent investment, tax and legal advice. We do not control and are not responsible for the content of third-party websites. 

We believe the information in this document is based on reliable sources, but its accuracy cannot be guaranteed. The views expressed are the views of HANetf at time of publication and may change. Neither Privium nor HANetf is liable for any losses relating 

to the accuracy, completeness or use of information in this communication, including any consequential loss. 

 FOR SWISS INVESTORS ONLY: The Fund has appointed as Swiss Representative Waystone Fund Services (Switzerland) SA, Av. Villamont 17, 1005 Lausanne, Switzerland, Tel: +41 21 311 17 77, email: switzerland@waystone.com. The Fund's Swiss paying 

agent is Helvetische Bank AG. The Prospectus, the Key Investor Information Documents, the Instrument of Incorporation as well as the annual and semi-annual reports may be obtained free of charge from the Swiss Representative in Lausanne. The issue and 

redemption prices are published at each issue and redemption on www.fundinfo.com
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Key Facts

Asset Class Equity

Base Currency USD

Inception Date 05/10/2018

Index
Solactive Innovative 

Technologies Index

Income Treatment Accumulating

TER 59 bps

Rebalancing 

Frequency
Semi-Annual

Domicile Dublin, Ireland

Replication Style Physical

# of Constituents 140

Investing in Global Tech Themes

HAN-GINS Tech Megatrend Equal Weight UCITS ETF (ITEK) - tracks Index 

of 140 leading companies; 10 Themes:

• AI & Robotics

• Defense Tech, Quantum Computing 

• Social Media, Digital Entertainment & Future Cars

• Cloud Technology & Cybersecurity

• Blockchain/Fintech & Genomics

Equal Weight - across all Themes & Holdings. 

About ITEK



ITEK performance (end Sept)



ITEK subthemes (end Sept)

Category Contribution
Average 
Return

Sum of Weight (after 
Rebalancing)

Count (after 
Rebalancing)

AI & Robotics 0.37% 4.19% 10.46% 15

Blockchain 5.56% 29.12% 12.38% 15

Cloud Computing 1.19% 5.81% 10.86% 15

Cyber Security 1.31% 7.30% 10.79% 15

Defence Technology 0.30% 2.73% 10.29% 15

Digital Entertainment -0.14% -1.89% 9.88% 15

Future Cars 0.47% 3.29% 10.06% 15

Genomics -0.02% -0.10% 9.76% 15

Quantum Computing -0.52% -10.00% 4.85% 5

Social Media 0.44% 3.51% 10.67% 15

Sum 9.09%
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Diversification power
ITEK

TER | 49 bps

Future of Defence UCITS ETF

NATO

TER | 59 bps

HAN-GINS Tech Megatrend 

Equal Weight UCITS ETF

ITEK

*Sorted by Sharpe Ratio. Source: Bloomberg, data as of Feb 2025. For illustrative purposes only.

Rank 2017 2018 2019 2020 2021 2022 2023 2024 2020-2024 3Y Avg Sharp

1 Robotics 2 Cloud & Digital 2 Digital Entertainment 2 Blockchain 2 Blockchain 1 Health & Biotech 2 Blockchain 1 Digital Entertainment 1 Digital Entertainment 2 1.20 Digital Entertainment 2

2 Robotics 1 Cyber Security 1 Robotics 1 Cars & Battery 1 Digital Entertainment 1 Cars & Battery 2 Digital Entertainment 2 Digital Entertainment 2 Cyber Security 2 1.09 Blockchain 1

3 Digital Entertainment 2 Cloud & Digital 1 Blockchain 2 Cars & Battery 2 Robotics 1 Cyber Security 2 Robotics 1 Cloud & Digital 1 Cars & Battery 2 1.07 Digital Entertainment 1

4 Health & Biotech 1 Cyber Security 2 Robotics 2 Cloud & Digital 2 Cyber Security 2 Health & Biotech 1 Blockchain 2 Cyber Security 2 Blockchain 2 0.94 Cloud & Digital 1

5 Cars & Battery 2 Health & Biotech 1 Cyber Security 1 Digital Entertainment 2 Robotics 2 Cloud & Digital 2 Cyber Security 2 Cyber Security 1 Cloud & Digital 1 0.84 Cyber Security 2

6 Cloud & Digital 2 Health & Biotech 2 Cyber Security 2 Health & Biotech 1 Cars & Battery 2 Cyber Security 1 Cloud & Digital 1 Blockchain 1 Cyber Security 1 0.67 Cyber Security 1

7 Health & Biotech 2 Digital Entertainment 2 Cloud & Digital 2 Robotics 2 Blockchain 2 Cloud & Digital 1 Cyber Security 1 Blockchain 2 Robotics 1 0.52 Robotics 1

8 Cyber Security 1 Robotics 1 Cloud & Digital 1 Cloud & Digital 1 Cars & Battery 1 Blockchain 1 Digital Entertainment 1 Cloud & Digital 2 Robotics 2 0.41 Blockchain 2

9 Cyber Security 2 Robotics 2 Cars & Battery 2 Cyber Security 2 Cyber Security 1 Digital Entertainment 1 Robotics 2 Robotics 1 Cars & Battery 1 0.25 Cloud & Digital 2

10 Blockchain 2 Health & Biotech 1 Robotics 1 Cloud & Digital 1 Robotics 1 Cloud & Digital 2 Health & Biotech 1 Cloud & Digital 2 0.09 Robotics 2

11 Cars & Battery 2 Health & Biotech 2 Cyber Security 1 Digital Entertainment 2 Digital Entertainment 2 Cars & Battery 2 Robotics 2 Health & Biotech 1 -0.06 Cars & Battery 2

12 Health & Biotech 2 Cloud & Digital 2 Robotics 2 Health & Biotech 1 Cars & Battery 2 Health & Biotech 2 -0.21 Health & Biotech 1

13 Health & Biotech 2 Cars & Battery 1 Cars & Battery 1 Health & Biotech 2 -0.47 Health & Biotech 2

14 Health & Biotech 1 Blockchain 2 Health & Biotech 2 Cars & Battery 1 -0.75 Cars & Battery 1



ITEK – Weightings

Holding Weight

CORE SCIENTIFIC INC 2.00%

TERAWULF INC COMMON STOCK 1.96%

LIFE360 INC CDI AUD 1.64%

IRIS ENERGY LTD COMMON 1.47%

HUT 8 CORP COMMON STOCK 1.36%

NVIDIA CORP COMMON STOCK 1.25%

BITDEER TECHNOLOGIES 1.19%

SNAP INC COMMON STOCK USD 1.15%

RIVIAN AUTOMOTIVE INC 1.15%

DELL TECHNOLOGIES INC 1.15%

Mag7 Holdings Nasdaq Weight ITEK Weight

MICROSOFT CORP 8.8% 0.9%

APPLE INC 7.4% 0.8%

NVIDIA CORP 6.3% 0.9%

AMAZON.COM INC 5.3% 0.0%

META PLATFORMS INC 4.8% 0.9%

ALPHABET INC-CL A 2.5% 1.0%

ALPHABET INC C-SHARES 2.4% 0.0%

TESLA INC 2.4% 0.7%

TOTAL 39.9% 5.2%

Data as of 30/04/2024.

Data as of 16/07/2024.



• Fed rate cuts & Low Unemployment.

• Tariff fights distraction.

• Healthy US GDP growth 2%.

• Inflation stabilized.

• Positive Earnings ~ 14% S&P EPS projections.

US Resilient: Soft-Landing
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Future of Defence UCITS ETF

NATO

• Tech M&A activity less restrictive.

• Biz friendly - FTC/Anti-trust policies.

• Govt outsourcing - AI, Cloud & Cybersecurity.

• Robotics benefit – Onshoring/Tariff policies.

• Less Regs & Lower Taxes.

• Fed rate cuts = positive Tailwind.

Positive Tech Outlook – Trump



• Nasdaq P/E 32X vs ITEK 20X

• P/Book 7.1 vs 2.9 ITEK.

• P/Sales 5.1 vs 2.6 ITEK (M’star)

• Megacap weight: 58% Nasdaq vs ITEK 9%.

• Top 10 Holdings: 49% Nasdaq vs 12% ITEK.

• Top 5 Holdings: 34% Nasdaq vs 6% ITEK.

Tech Megatrend ETF – valuations



• Converging - AI, Cloud, SM, Gaming, Quantum.

• AI $2tn new spend expected within 5yrs.

• Strong B/Sheets, narrow Bull mkt.

• Onshoring = Positive for Tech & Tailwinds.

Tech Megatrends Outlook



AI Market Forecast



Cloud Market Growth



Megatrends and AI Value Chain

Cloud Technology

Robotics & Automation

Digital Entertainment

Cybersecurity

Future Cars

Genomics

ITEK captures the AI 

opportunity across the 

value chain



• AI boosting Cloud spend.

• Cloud = 50% of Corporate IT spend by 2025. 

• Cloud < 25% corporate workloads.

• 28%+ CAGR.

• WFH/Hybrid → Cloud cost savings.

AI & Cloud Booming



Cybersecurity to Double



Reshoring and Robotics

The U.S. is pursuing an industrial 

policy to rebuild its industrial 

base.

But this will only be cost-effective 

with robotics.



Digital & Physical infrastructure behind modern defence systems. 

Providers of Govt-grade software, defence simulation and training platforms.

Manufacturers of advanced Satellite, Missile, Space tech - next-Gen military.

➢ Rapid growth: driven by Geopolitical tensions & Historic defence spending increase.

➢ Defence changing: Tech key to defence - AI, cyberwarfare, satellites, drones. 

➢ Cybersecurity: forecast CAGR of 16.1% to 2032, reaching $63.4bn.

www.HANetf.com
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Defence technology
ITEK

Source: Fortune Business Insights.

 Driven by historic increases 

in defence spending,

 from Europe to 

the Indo-Pacific. 



Record surge in defence spending

• Global military spending rose 

9.4% in 2024 – the steepest 

increase since 1988.

• European defence spending 

jumped 17% in 2024, to $693 

billion – up 83% since 2015.

• East Asia saw a 7.8% rise - the 

biggest annual increase since 

2009.

• Japan hiked its defence budget by 

21% – the largest jump since 

1952. China’s budget up 7%. 

Source: https://www.sipri.org/sites/default/files/2025-04/2504_fs_milex_2024.pdf 20

https://www.sipri.org/sites/default/files/2025-04/2504_fs_milex_2024.pdf
https://www.sipri.org/sites/default/files/2025-04/2504_fs_milex_2024.pdf
https://www.sipri.org/sites/default/files/2025-04/2504_fs_milex_2024.pdf


Europe €850bn defence shortfall 

Europe’s Cumulative Underspend: 

• Since 2014, European NATO members 

have underspent by €850bn relative to 

the agreed 2% of GDP target.

Bridging the US Gap: 

• Had Europe aimed to match the U.S. 

level of ~3.5% of GDP, Germany’s 

shortfall would exceed €800bn.

• Across the continent, the cumulative 

defence funding gap totals over €2.65tn  

- a stark measure of long-term 

underinvestment.

21



Key defence spending moments in 2025 so far

22

Germany elects Merz ReArm Europe 2030
NATO summit

February 2025

NATO summit

March 2025 June 2025

• Friedrich Merz is elected 

Chancellor

• Germany then votes to 

exempt defence spending 

from Germany’s strict 

debt rules

• Merz calls for a 

“paradigm shift in 

defence policy”

• Plan outlines €800 billion 

for defence spending

• New SAFE loan 

instrument earmarks 

€150 billion for joint 

procurement

• Focus on European-made 

equipment and reduced 

reliance on imports

• At The Hague, NATO 

members agreed a target 

to reach 5% of GDP 

defence spending by 

2035.

• 3.5 percentage points 

allocated to traditional 

defence, and 1.5 

percentage points 

dedicated to broader 

categories such as cyber 

and network security.



Europe’s arms factories growing 3x faster than pre-war 

Source: FT analysis, European Space Agency data https://www.ft.com/content/ce617187-43ed-4bec-aebf-b1b346c4cfb1?shareType=nongift 

• FT tracked changes at sites 

associated with 

ammunition and missile 

production.

• Areas marked by changes 

jumped from 790,000 sq 

metres in 2020-21 to 

2.8mn sq metres in 2024-

25, the analysis showed.

23

European 155mm artillery shell production: 300,000 rounds/year pre-war → potentially 2 million/year by end-2025

https://www.ft.com/content/ce617187-43ed-4bec-aebf-b1b346c4cfb1?shareType=nongift
https://www.ft.com/content/ce617187-43ed-4bec-aebf-b1b346c4cfb1?shareType=nongift
https://www.ft.com/content/ce617187-43ed-4bec-aebf-b1b346c4cfb1?shareType=nongift
https://www.ft.com/content/ce617187-43ed-4bec-aebf-b1b346c4cfb1?shareType=nongift
https://www.ft.com/content/ce617187-43ed-4bec-aebf-b1b346c4cfb1?shareType=nongift
https://www.ft.com/content/ce617187-43ed-4bec-aebf-b1b346c4cfb1?shareType=nongift
https://www.ft.com/content/ce617187-43ed-4bec-aebf-b1b346c4cfb1?shareType=nongift
https://www.ft.com/content/ce617187-43ed-4bec-aebf-b1b346c4cfb1?shareType=nongift
https://www.ft.com/content/ce617187-43ed-4bec-aebf-b1b346c4cfb1?shareType=nongift


Key Pioneers of Quantum systems and processors. 

Hardware & semiconductor manufacturers - breakthroughs in computational power.

Key applications - across cryptography, defence, and scientific research.

➢ Transformative: revolutionise AI, Medicine, Finance & Data Analytics.

➢ Early stage:  Quantum Computing market growing 20X by 2035 ($4bn in 2024).
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Quantum computing
ITEK

Source: McKinsey & Company.

  The Quantum Computing 

market could grow from $4 

billion in 2024 to as much 

as $72 billion by 2035. 

- McKinsey & Company





Quantum – Govt funding

Latest estimates total public funding approximately $42bn.
Source: Left chart: McKinsey & Co., “Quantum Technology Monitor”, April 2024. 



Quantum – surging investments 



Quantum – HSBC IBM case



Quantum – surging investments 

• Technical breakthroughs accelerating. Milestones (Google’s Willow & IBM).

• IonQ’s scaling toward millions of qubits.

• Govts committed >$42bn – Viable commercial uses.

• Cloud-based quantum platforms, HPC centers, strategic partnerships

• Revolutionary leap in computational power.

• Problem-solving at scales & speeds far beyond classical computers.

• Key sectors - Pharma, AI, Finance, Materials Science, Logistics.



Rules-based: ITEK tracks the Solactive Innovative Technologies Index that 

identifies and captures constituents based on a transparent, publicly available 

rule-set.

Diversified: ITEK employs a double diversification process, equal weighting at 

the sector and constituent level to avoid excessive concentration in the largest 

companies.

Efficient: In a single trade, ITEK gives investors exposure to a diverse basket of 

companies involved in innovative and transformational technologies.

Unconstrained: ITEK transcends classic industrial and sector classifications by 

tracking emerging themes that traditional index products can’t.

Global: ITEK is not limited to one region or country, capturing the full global 

innovation opportunity.
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Summary
ITEK
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Trade ITEK
ITEK

TER | 59 bps
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EV Adoption Rates Growing



$17.61 $26.92 $41.16 $62.92 $96.20 
$147.09 

$224.89 

$343.86 

$525.75 

$803.87 

$1,229.11 

$1,879.31 

2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034

The Blockchain theme targets companies that 

provide blockchain technology, cryptocurrency 

mining and crypto currency exchanges

Blockchain technologies are incorruptible, 

decentralised digital ledgers that can be 

programmed to record not just financial transactions 

but virtually everything of value.
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Blockchain
ITEK

Source: Precedence Research. Chart displays expected data. For illustrative purposes only.

Expected Blockchain technology market size 2023 to 2034

(USD Billion)
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US advertising media market sizes 2023 vs 2028(e)
ITEK

Source: Marketing Charts; PwC. Figures in USD billion. For illustrative purposes only. Chart displays expected data. 
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Cloud computing – growth
ITEK

Cloud computing industry expected to grow from $735.8 billion in 2024 to $2974.6 billion by 2033, at a CAGR of 16.8%.

Global cloud computing market size, by service type, 2024 – 2033 (USD billion)

Source: market.us. For illustrative purposes only. Chart displays expected data. 
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Amazon leads cloud market
ITEK

Source: Synergy Research Group; Statista. For illustrative purposes only.

Amazon has maintained its cloud lead, but Microsoft is 

edging closer. 

The adjacent chart shows the worldwide market share of 

leading cloud infrastructure providers as of 2024.
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Cybersecurity – a growing threat
ITEK

Source: Statista, 2023. Chart displays expected data. For illustrative purposes only.

0.86 1.16

2.95

5.49

7.08

8.15

9.22

10.29

11.36

12.43

13.82

2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028

Estimated annual cost of cybercrime worldwide (USD trillion)
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About ITEK
ITEK

Why ITEK?

➢ Broad technology megatrend exposure: ITEK invests in 

companies from 10x different technology sub-themes in 

order to provide broad exposure to technology megatrends 

without the need to rely on just one particular theme.

➢ Double diversification: ITEK provides two levels of 

diversification. First, it equal-weights each of its ten sub-

themes, and then it equal weights each constituent within a 

theme to provide every company with the same 

opportunity to contribute to the fund’s performance. 

➢ Global exposure across small-, mid- and large caps: ITEK is 

unrestricted by geography or company size. As long as 

companies fulfil the minimum size and liquidity 

requirements, the methodology allows for companies from 

both developed and emerging markets to be included and 

from across market capitalisation segments in order to 

provide a truly global and divers portfolio.

Risks

➢ The value of equities and equity-related securities can be 

affected by daily stock and currency market movements. 

➢ Investors’ capital is fully at risk and investors may not get 

back the amount originally invested. 

➢ Exchange rate fluctuations could have a negative or 

positive effect on returns. 

➢ Please note this is not an exhaustive list of risks. Other risks 

may apply.

TER | 59 bps
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Contact Us
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UK & Channel Island Sales Europe Sales Product & Trading
Robert Dickson Andre Voinea Jason Griffin

robert.dickson@hanetf.com andre.voinea@hanetf.com jason.griffin@hanetf.com

+44 7810 635219 +44 7523 704904 +44 7747 137006

Riria Kivindyo DACH Sales Josh Palmer

riria.kivindyo@hanetf.com Michael Geister josh.palmer@hanetf.com

+44 7718 648944 michael.geister@hanetf.com +44 7810 828486

+49 174 216 53 20

Northern Europe Sales Italy, Spain & Ticino Sales
Tom Sleep David Lump Annacarla Dellepiane

tom.sleep@hanetf.com david.lump@hanetf.com annacarla.dellepiane@hanetf.com

+44 7894 576717 +49 170 317 55 38 +393 401 950074

Digital Platform Sales French Speaking Region Sales Roberta Basili

Ben Slade Michael Srour roberta.basili@hanetf.com

ben.slade@hanetf.com michael.srour@hanetf.com

+44 7765 624464 +44 20 8146 2983
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