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Important Information
Communications issued in the European Economic Area (“EEA”)

The content in this document is issued and approved by HANetf EU Limited (“HANetf EU”). HANetf EU is authorised and regulated by the Central Bank of Ireland. HANetf EU is registered in Ireland with registration number 728832. 

Communications issued in the UK

The content in this document is issued by HANetf Limited (“HANetf”) and approved by Privium Fund Management (UK) Limited (“Privium”). HANetf is an appointed representative of Privium, which is authorised and regulated by the Financial Conduct Authority. 

The registered office of Privium is The Shard, 24th Floor, 32 London Bridge Street, London, SE1 9SG

This communication has been prepared for professional investors, but the ETCs and ETFs set out in this communication (“Products”) may be available in some jurisdictions to any investors. Please check with your broker or intermediary that the relevant 

Product is available in your jurisdiction and suitable for your investment profile.

Past performance is not a reliable indicator of future performance. The price of the Products may vary and they do not offer a fixed income. 

This document may contain forward looking statements including statements regarding our belief or current expectations with regards to the performance of certain assets classes. Forward looking statements are subject to certain risks, uncertainties and 

assumptions. There can be no assurance that such statements will be accurate and actual results could differ materially from those anticipated in such statements. Therefore, readers are cautioned not to place undue reliance on these forward-looking 

statements.

The content of this document is for information purposes and for your internal use only, and does not constitute an investment advice, recommendation, investment research or an offer for sale nor a solicitation of an offer to buy any Product or make any 

investment.

An investment in an exchange traded product is dependent on the performance of the underlying asset class, less costs, but it is not expected to track that performance exactly. The Products involve numerous risks including among others, general market risks 

relating to underlying adverse price movements in an Index (for ETFs) or underlying asset class and currency, liquidity, operational, legal and regulatory risks. In addition, in relation to Cryptocurrency ETCs, these are highly volatile digital assets and performance 

is unpredictable.

The information contained on this document is not, and under no circumstances is to be construed as, an advertisement or any other step in furtherance of a public offering of securities in the United States or any province or territory thereof, where none of the 

Issuers (as defined below) or their Products are authorised or registered for distribution and where no prospectus of any of the Issuers has been filed with any securities commission or regulatory authority. No document or information on this document should 

be taken, transmitted or distributed (directly or indirectly) into the United States. None of the Issuers, nor any securities issued by it, have been or will be registered under the United States Securities Act of 1933 or the Investment Company Act of 1940 or 

qualified under any applicable state securities statutes. 

The Issuers:

1. HANetf ICAV and HANetf ICAV II are open-ended Irish collective asset management vehicles and are the issuers of the ETFs under the terms in the relevant Prospectuses and relevant Supplements for each ETF approved by the Central Bank of Ireland 

(“CBI”) (each an “ETF Prospectus” and together the “ETF Prospectuses”). Investors should read the current version of the relevant ETF Prospectus before investing and should refer to the section of the relevant ETF Prospectus entitled ‘Risk Factors’ for 

further details of risks associated with an investment in the ETFs. Any decision to invest should be based on the information contained in the ETF Prospectuses.

2. HANetf ETC Securities plc, a public limited company incorporated in Ireland, issuing under the terms in the Base Prospectus approved by the Central Bank of Ireland and the final terms of the relevant series (“ETC Securities Documentation”) is the issuer of 

the precious metals ETCs. Investors should read the latest version of the ETC Securities Documentation before investing and should refer to the section of the Base Prospectus entitled ‘Risk Factors’ for further details of risks associated with an investment in 

the ETCs. Any decision to invest should be based on the information contained in the ETC Securities Documentation.

3. Bitwise Europe GmbH, a limited liability company incorporated under the laws of the Federal Republic of Germany, issuing under the terms in the Prospectus approved by the Bundesanstalt für Finanzdienstleistungsaufsicht ("BaFin") and the final terms 

(“Cryptocurrency Prospectus”) is the issuer of the ETCM ETCs. Investors should read the latest version of the Cryptocurrency Prospectus before investing and should refer to the section of the Cryptocurrency Prospectus entitled ‘Risk Factors’ for further 

details of risks associated with an investment in the ETCs contained in the Cryptocurrency Prospectus. Any decision to invest should be based on the information contained in the Cryptocurrency Prospectus.

4. HANetf Multi-Asset ETC Issuer plc, a public company incorporated in Jersey, issuing under the terms in the Base Prospectuses approved by the Swedish Financial Supervisory Authority (Sw. Finansinspektionen) (the “SFSA”), the United Kingdom Financial 

Conduct Authority (“FCA”) and the final terms of the relevant series (“Multi-Asset ETC Securities Documentation”) is the issuer of ETCs linked to and secured by various underlying assets. Investors should read the latest version of the ETC Securities 

Documentation before investing and should refer to the section of the relevant Base Prospectus entitled ‘Risk Factors’ for further details of risks associated with an investment in the ETCs. Any decision to invest should be based on the information contained in 

the ETC Securities Documentation.

The relevant ETF Prospectuses, ETC Securities Documentation, Multi-Asset ETC Securities Documentation and Cryptocurrency Prospectus can all be downloaded from www.hanetf.com.

The decision and amount to invest in any Product should take into consideration your specific circumstances after seeking independent investment, tax and legal advice. We do not control and are not responsible for the content of third-party websites. 

We believe the information in this document is based on reliable sources, but its accuracy cannot be guaranteed. The views expressed are the views of HANetf at time of publication and may change. Neither Privium nor HANetf is liable for any losses relating to 

the accuracy, completeness or use of information in this communication, including any consequential loss. 

 

FOR SWISS INVESTORS ONLY: The Fund has appointed as Swiss Representative Waystone Fund Services (Switzerland) SA, Av. Villamont 17, 1005 Lausanne, Switzerland, Tel: +41 21 311 17 77, email: switzerland@waystone.com. The Fund's Swiss paying 

agent is Helvetische Bank AG. The Prospectus, the Key Investor Information Documents, the Instrument of Incorporation as well as the annual and semi-annual reports may be obtained free of charge from the Swiss Representative in Lausanne. The issue and 

redemption prices are published at each issue and redemption on www.fundinfo.com 
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Industrial Revolution 4.0
Tech Megatrends (140 stocks) 
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Source: GinsGlobal, Morningstar (1 July 2026). For illustrative purposes only. All performance figures showing net data. 

Past performance is not indicative of future performance. You cannot invest directly in an index. 



Mag 7 vs S&P 500 (in 2025)

Source: GinsGlobal; Bloomberg. Data from Jan 2025 – Dec 2025. For illustrative purposes only. All performance figures showing net data. Past performance is not 

indicative of future performance. You cannot invest directly in an index.



Tech Megatrends

Source: HANetf; Bloomberg. Data from Jan 2023 – Dec 2025. For illustrative purposes only. All performance figures showing net data. Past performance is not 

indicative of future performance. You cannot invest directly in an index.
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Tech Megatrends Performance - 2022-2025 (Jan 2023 to Dec 2025)
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• Low unemployment & interest rates

• Healthy US GDP growth of 3%+ (Q2 and Q3 2025)

• Inflation <3% (June 2026)

• Potential positive earnings: analysts expect 14% S&P 500 
EPS gains this year (FactSet, 2026)

• We’re seeing less red-tape and lower taxes

US Resilient: Soft-Landing

Source: GinsGlobal; Federal Reserve; Bureau of Economic Analysis; Factset, Trading Economics. Estimated earnings growth is no guarantee of actual earnings 

growth. Views presented are those of GinsGlobal Index Funds.



TER | 49 bps

Future of Defence UCITS ETF

NATO

• Tech M&A - activity rebounding (McKinsey)

• Outsourcing – AI, Cloud & Cybersecurity

• Robotics – Onshoring / potential tariff benefits

• Strong 2026 Earnings & Convergence

• Weaker US$ – boosts US Tech earnings

Positive Tech Outlook 2026

Source: GinsGlobal; McKinsey; Federal Reserve, Reuters, U.S. Bank, as of 06.02.2026. Views presented are those of GinsGlobal Index Funds.



Tech Megatrend Index: 2026 YTD returns

Source: GinsGlobal; Solactive. Data as of 30.06.2026. Past performance is not indicative of future performance.

Category Contribution Average Return Sum of Weight Holdings

AI & Robotics 8.4% 82.2% 13.7% 15

Blockchain 2.2% 19.3% 13.4% 15

Cloud Computing -2.7% -22.4% 9.7% 15

Cyber Security 4.3% 30.2% 12.5% 15

Defence 2.0% 13.7% 13.6% 15

Digital Entertainment -1.8% -19.5% 8.6% 15

Future Cars 3.8% 30.1% 13.4% 15

Genomics 0.8% 7.2% 12.2% 15

Quantum -0.2% -4.9% 3.4% 5

Social Media -0.9% -12.4% 10.4% 15

Sum 16.0% 140



• Global Mix – reduces volatility.

• Broad Index – Equal Weight (140).

• Top 10 <12% weighting

• Tailwinds – Fiscal Stimulus, AI Infrastructure

• Subscription Revenues; Convergence – AI, Cloud, Cybers

Diversified Tech Investing

Source: GinsGlobal.



MEGATREND FUND – Weights

Source: GinsGlobal; HANetf; Bloomberg; Nasdaq. Nasdaq 100 weights as of 30.07.2025, ITEK weights as of 30.09.2025.

Mag7 Holdings Nasdaq Weight Fund Weight

MICROSOFT CORP 8.8% 0.9%

APPLE INC 7.4% 0.8%

NVIDIA CORP 6.3% 0.9%

AMAZON.COM INC 5.3% 0.0%

META PLATFORMS INC 4.8% 0.9%

ALPHABET INC-CL A 2.5% 1.0%

ALPHABET INC C-SHARES 2.4% 0.0%

TESLA INC 2.4% 0.7%

TOTAL 39.9% 5.2%



www.HANetf.com

info@hanetf.com

Theme & production selection over time is difficult
Themes sorted by Sharpe Ration (1 = highest)

TER | 49 bps

Future of Defence UCITS ETF

NATO

*Sorted by Sharpe Ratio. Source: Bloomberg, data as of February 2026. For illustrative purposes only.

Rank 2018 2019 2020 2021 2022 2023 2024 2025 2026 YTD

1 Cloud & Digital 1 Digital Entertainment Blockchain Quantum 1 Defence 2 Quantum 2 Digital Entertainment Cars & Battery 1 Robotics 1

2 Cyber Security 2 Robotics 2 Digital Entertainment Defence 1 Defence 1 Defence 1 Defence 1 Defence 2 Defence 2

3 Cyber Security 1 Blockchain Cars & Battery 1 Robotics 2 Health & Biotech 2 Robotics 2 Quantum 2 Defence 1 Cars & Battery 2

4 Defence 1 Quantum 1 Cloud & Digital 1 Cyber Security 1 Cars & Battery 1 Blockchain Quantum 1 Health & Biotech 2 Cars & Battery 1

5 Health & Biotech 1 Defence 1 Cars & Battery 2 Robotics 1 Cyber Security 1 Cyber Security 1 Cloud & Digital 2 Quantum 2 Defence 1

6 Health & Biotech 2 Cloud & Digital 2 Health & Biotech 1 Cars & Battery 1 Health & Biotech 1 Quantum 1 Defence 2 Cars & Battery 2 Robotics 2

7 Cloud & Digital 2 Defence 2 Robotics 1 Blockchain Cloud & Digital 1 Cyber Security 2 Cyber Security 1 Digital Entertainment Health & Biotech 1

8 Defence 2 Robotics 1 Cyber Security 1 Cars & Battery 2 Cyber Security 2 Digital Entertainment Cyber Security 2 Blockchain Health & Biotech 2

9 Digital Entertainment Cyber Security 2 Cloud & Digital 2 Defence 2 Quantum 2 Cloud & Digital 2 Blockchain Health & Biotech 1 Quantum 1

10 Robotics 2 Cars & Battery 2 Robotics 2 Cyber Security 2 Cars & Battery 2 Robotics 1 Robotics 2 Robotics 1 Blockchain

11 Robotics 1 Cyber Security 1 Cyber Security 2 Cloud & Digital 2 Digital Entertainment Cloud & Digital 1 Cloud & Digital 1 Quantum 1 Quantum 2

12 Blockchain Cloud & Digital 1 Health & Biotech 2 Digital Entertainment Cloud & Digital 2 Defence 2 Health & Biotech 1 Robotics 2 Cyber Security 2

13 Cars & Battery 2 Cars & Battery 1 Quantum 1 Cloud & Digital 1 Robotics 2 Cars & Battery 2 Robotics 1 Cyber Security 1 Digital Entertainment

14 Cars & Battery 1 Health & Biotech 1 Defence 1 Health & Biotech 2 Quantum 1 Cars & Battery 1 Cars & Battery 1 Cyber Security 2 Cyber Security 1

15 Health & Biotech 2 Defence 2 Health & Biotech 1 Robotics 1 Health & Biotech 1 Cars & Battery 2 Cloud & Digital 2 Cloud & Digital 2

16 Blockchain Health & Biotech 2 Health & Biotech 2 Cloud & Digital 1 Cloud & Digital 1



• USA 56%, China 12%, Japan 8%, Israel 3.5%, Germany 3%.

Global Tech Mix – 140 stocks

Source: GinsGlobal; Solactive. Data as of 31.12.2025. Past performance is not indicative of future performance.

Category 2025 return

AI & Robotics 11.49%

Blockchain 32.19%

Cloud Computing 9.63%

Cyber Security 14.14%

Defense Technology 0.13%

Digital Entertainment 8.49%

Future Cars 5.53%

Genomics 9.14%

Quantum Computing -25.82%

Social Media 7.34%



US Tech: P/E ratio – S&P 500 IT Index

Source: Bloomberg as of Sept 2025. P/E ratio as measured by the 12-month forward P/E ratio. ‘Price/Equity’ ratio is the price of the stock divided by the company’s 

earnings per share, aggregated to the index level. For illustrative purposes only.



US Tech Earnings: Comparison

Source: Refinitiv from 6/30/1996 to 3/31/2000, and AI today 9/30/2021 to 9/30/2025 (right). Price represented by the S&P 500 Information Technology Index, and 

Earnings represented by the I/B/E/S S&P 500 Information For illustrative purposes only.



• Nasdaq P/E 32X vs Megatrends 20X

• P/Book 7.1 vs 2.9.

• P/Sales 5.1 vs 2.6.

• MegaCap weight: 58% Nasdaq vs 9%.

• Top 10 Holdings: 49% Nasdaq vs 10%.

• Top 5 Holdings: 35% Nasdaq vs 6%.

Tech Megatrend – Valuations

Source: Gins Global. Data as of Jan 2026. For illustrative purposes only.



• Converging – AI, cloud, social media, 
gaming, quantum.

• AI $3tn spend expected within 5yrs (FT, 
Gartner).

• Strong Balance Sheets –  not 1999.

• Onshoring tailwinds.

Tech Megatrends Outlook

Source: Gins Global, Goldman Sachs. 



AI Market Forecast

Source: Nova one Advisor, 2026. For illustrative purposes only. Chart displays expected data. 



Cloud Market Growth

Source: Future Market Insights Inc, December 2023. For illustrative purposes only. Chart displays expected data. 



• AI boosting cloud spend.

• Cloud expected to be 50% of Corporate IT spend by 
2026 (S&P Global, Gartner).

• Cloud < 25% corporate workloads.

• Projected 20%+ CAGR from 2025 to 2030 (Grand 
View Research).

• WFH/Hybrid → Cloud cost savings.

AI & Cloud Booming

Source: GinsGlobal. Views presented are those of GinsGlobal Index Funds.



Cybersecurity market expected to double

Source: Precedence Research, 2025. For illustrative purposes only. Chart displays expected data. 



Quantum – surging investments 

• Tech breakthroughs accelerating. 

• Milestones (Google’s Willow & IBM).

• IonQ’s scaling toward millions of qubits.

• US and UK Tech Prosperity Deal: $42bn+ for quantum computing, AI, nuclear. 

Viable commercial uses (Reuters).

• Cloud-based quantum platforms – strategic partnerships

• Revolutionary leap in computational power.

• Key sectors – Pharma, AI, finance, materials science, logistics.

Source: GinsGlobal. Views presented are those of GinsGlobal Index Funds.



Reshoring and Robotics

The U.S. is pursuing an industrial 

policy to rebuild its industrial 

base.

But this will only be cost-effective 

with robotics.

Source: Federal Reserve Bank. Data as of 23.02.2024. Chart is in billions of dollars. For illustrative purposes only.



Europe €850bn defence shortfall 

Europe’s Cumulative Underspend: 

• Since 2014, European NATO members 

have underspent by €850bn relative to 

the agreed 2% of GDP target.

Bridging the US Gap: 

• Had Europe aimed to match the U.S. 

level of ~3.5% of GDP, Germany’s 

shortfall would exceed €800bn.

• Across the continent, the cumulative 

defence funding gap totals over €2.65tn  

- huge underinvestment.

24

Source: NATO; Exante Data. Data as of 2025. For illustrative purposes only.



Record surge in defence spending

• Global military spending rose 

9.4% in 2024 – the steepest 

increase since 1988.

• European defence spending 

jumped 17% in 2024, to $693 

billion – up 83% since 2015.

• East Asia saw a 7.8% rise - the 

biggest annual increase since 

2009.

• Japan hiked its defence budget by 

21% – the largest jump since 

1952. China’s budget up 7%. 

25

Source: SIPRI, April 2025. For illustrative purposes only.



Quantum – surging investments 

Source: CNBC, ECIPE Quantum Database, 2026. For illustrative purposes only.



• Global Mix – reduces volatility

• Broad Index – equal weight (140)

• Potential tailwinds – lower rates, AI convergence

• Subscription revenues (Netflix, Cloud)

Diversified Tech Investing

Source: GinsGlobal. Views presented are those of GinsGlobal Index Funds.



• Information technology companies are generally subject to the following risks: rapid 
technological changes; short product lifecycles; increase competition; more aggressive 
pricing and reduced profit margins; loss of patents, copyrights and trademark 
protections; cyclical market patterns; evolving industry standards; and frequent new 
product innovations.

• Thematic ETFs are exposed to a limited number of sectors and thus the investment will 
be concentrated and may experience high volatility. 

• Investors’ capital is fully at risk and may not get back the amount originally invested. 

• Exchange rates can have a positive or negative effect on returns. 

• Past performance is not indicative of future performance. 

• This is not an exhaustive list, further risks can be found in the Prospectus. 

Key risks
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